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FINANCIAL NEWS

'RELATIONSHIPS ARE STILL KEY

Buyside Trading Poll February 2010
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REGULATION
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REGULATION

176

Financial Services Authority

Bundled Brokerage and
Soft Commission

Arrangements

April 2003

FSA.
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Investment managers Brokers

Traditional exchange

Source: Oxera.

Investment managers Brokers  Trading platforms
DMA supplied by brokers allows them to be bypassed in frading

‘o)

Systematic internaliser

Traditional exchange

Electronic communication
networks (ECN)

The number of available
trading venues associated
with each trading platform

has proliferated

Source: Oxera. Page 10
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CONSOLIDATION IN THE INDUSTRY
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CREDIT SUISSE
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And of course | should mention...

Fortis Investments E BENP PARIBAS
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PRIDE
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LIFE HAS BECOME A LOT MORE
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THE EFFECT ON YOUR
BROKER CHOICE
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GLOBAL STRATEGY PARTNERSHIP

This Is working on a long-term
strategic cooperation where
iInnovation and (local) solutions
are central to produce a
mutually beneficial relationship.
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GLOBAL STRATEGY PARTNERSHIP

« EXECUTION

e CLEARING

e COMMISSION

e TCA

« DEVELOPMENT OF TECHNOLOGY
« CSA

« CAPITAL MARKETS

e OTC

 PRINCIPAL PRICING
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QUESTIONS
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